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FINANCIAL STATEMENTS 
This Appendix contains the financial statements that follow: 

• Comprehensive  Income Statement; 
• Balance Sheet; 
• Statement of Changes in Equity; 
• Statement of Cash Flows; 
• Statement of Capital Works; 
• Statement of Human Resources; 
• Summary of Planned Capital Works Expenditure; 
• Summary of Planned Human Resources Expenditure; 
• Financial Performance Indicators. 

These statements are required under Division 1, Part 6 of the Local Government (Planning and 
Reporting) Regulations 2014.  

The Regulations commenced on 18 April 2014. 

Regulations 13(2), 16(1) and 17(2) came into operation on July 1 2015. 
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1.1 Comprehensive Income Statement 
For the four years ending 30 June 2024 

 

  

 Budget  Budget 
2019/20 2020/21 2021/22 2022/23 2023/24

$'000 $'000 $'000 $'000 $'000

Income
Rates and charges  37,524  38,732  39,803  40,956  42,126
Statutory fees and fines  1,347  1,375  1,416  1,459  1,502
User fees  1,997  2,076  2,138  2,202  2,269
Grants - Operating  6,255  11,652  11,789  12,080  12,276
Grants - Capital  9,713  5,740  4,095  8,545  6,945
Contributions - monetary  854  390  100  100  100
Contributions - non-monetary  200  200  200  200  200
Net gain/(loss) on disposal of property, 
infrastructure, plant and equipment  (117)  (164)  (225)  (275)  (275)

Share of net profits/(losses) of associates and 
joint ventures  (10)  (10)  79  80  81

Other income  1,095  1,298  1,064  983  988
Total Income  58,858  61,289  60,460  66,330  66,212

Expenses
Employee costs  (21,939)  (22,591)  (22,930)  (23,274)  (23,623)
Materials and services  (22,950)  (23,436)  (23,916)  (24,406)  (24,905)
Bad and doubtful debts  (10)  (10)  (14)  (10)  (10)
Depreciation  (10,262)  (10,620)  (10,622)  (10,653)  (11,207)
Amortisation - Right of use assets -             (489)  (489)  (489)  (489)
Borrowing costs  (154)  (93)  (58)  (55)  (43)
Finance costs - leases -             (80)  (80)  (80)  (80)
Other expenses  (816)  (1,171)  (1,024)  (1,063)  (1,099)
Total Expenses  (56,131)  (58,490)  (59,133)  (60,029)  (61,457)

Surplus/(deficit) for the year  2,727  2,799  1,326  6,301  4,755

Other comprehensive income

Items that will not be reclassified to surplus 
or deficit in future periods:
Net asset revaluation increment /(decrement)  4,892  (35,962)  12,173  12,491  12,899

Total comprehensive result  7,619  (33,163)  13,500  18,792  17,654

Strategic Resource Plan
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1.2 Budgeted Balance Sheet 
For the four years ending 30 June 2024 
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1.3 Budgeted Statement of Changes in Equity 
For the four years ending 30 June 2024 
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1.4 Budgeted Statement of Cash Flows 
For the four years ending 30 June 2024 
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1.5 Budgeted Statement of Capital Works 
For the four years ending 30 June 2024 
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1.6 Budgeted Statement of Human Resources 
For the four years ending 30 June 2024 
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1.7 Budgeted Summary of Planned Capital Works 
Expenditure 

 

  

New $'000
Upgrade 

$'000
Expansion 

$'000
Renewal 

$'000 Grants $'000

Special 
Charge 

$'000
Asset Sales 

$'000

Council 
funding  

$'000 Borrowings 
Property 9,269 7,268 60 75 1,866 1,920 3,599 3,750
Infrastructure 11,910 4,011 1,638 350 5,912 3,820 322 6,318 1,450
Plant and Equipment 1,298 337 961 182 1,115
Grand Total 22,476 11,616 1,698 425 8,738 5,740 322 182 11,032 5,200

Asset expenditure types Funding sources
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1.8 Budgeted Summary of Planned Human Resources 
Expenditure 

 

 

Budget Casual Temporary
2020/21 Full Time Part Time 

Department $'000 $'000 $'000 $'000 $'000
Building, Safety and Amenity            1,701            1,195              342                81                84 
Community Development            2,264            1,011            1,103              149                 -   
Construction and Assets            2,004            1,897                 -                  78                29 
Customer and Communications            1,227              806              334                87                 -   
Economic Development            1,101              717              231              140                12 
Environmental Services              265                96              169                 -                   -   
Finance              831              609              142                16                63 
Governance and Risk              704              460              243                 -                   -   
Information Services              993              894                76                23                 -   
Office of CEO            1,248            1,248                 -                   -                   -   
Operations            5,847            5,216              151              455                25 
Organisational Development              768              625              143                 -                   -   
Planning              737              628              109                 -                   -   
Waste Management            1,391              755              456              180                 -   
Total operating staff          21,080          16,157            3,500            1,210              212 
Capitalised labour              170 
Apprentices and Trainees              597 
External contracted employees                62 
Other employee costs              852 
Total staff          22,761 

Comprises
Permanent
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1.9 Financial Performance Indicators 
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